PETROLEUM AND NATURAL GAS REGULATORY BOARD

NOTIFICATION

New Delhi, the 30th April, 2009
G.S.R. 295(E) – In exercise of the powers conferred by Section 61 of the Petroleum and Natural Gas Regulatory Act, 2009 (19 of 2006), the Petroleum and Natural Gas Regulatory Board hereby makes the following regulations to amend the Petroleum and Natural Gas Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand City or Local Natural Gas Distribution Networks) Regulations, 2008, namely : ---
1. (1) 
These regulations may be called the Petroleum and Natural Gas Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand City or Local Natural Gas Distribution Networks) Amendment Regulations, 2009.
(2) 
They shall come into force on the date of their publication in the Official Gazette.
2. In the Petroleum and Natural Gas Regulatory Board (Authorizing Entities to Lay, Build, Operate or Expand City or Local Natural Gas Distribution Networks) Regulations, 2008,--- 
(a) in sub-regulation (1) of regulation 2, after clause (i), the following clause shall be inserted, namely :-
‘(j) “unsuccessful entity” means the entity which submits bid but does not qualify for grant of authorization.’;

(b) in regulation 5, in clause (h) of sub-regulation (6), at two places, after the words “bid bonds”, the words “in the form of Bank Guarantee” shall be interested;
(c) in regulation 9, sub-regulation (2) shall be re-numbered as sub-regulation (3) and for sub-regulation (1), the following sub-regulations shall be substituted, namely:-
“(1) Grant of authorization shall be issued to the selected entity after it furnishes the performance bond in the form of demand draft or pay order or bank guarantee from any scheduled bank for the amount equal to that of bid bond and the bank guarantee shall be valid for the period of exclusivity as granted to the entity under the provisions of the Petroleum and Natural Gas Regulatory Board (Exclusivity to City or Local Natural Gas Distribution Networks) Regulations, 2008 and thereafter for the period of grant of authorization by the Board. 
(2) The amount of the bid bond and performance bond shall be rounded off to the nearest multiple of lakh rupees and for the purpose any part of a rupee consisting of paise shall be ignored and thereafter if such amount is  not a multiple of lakh, then, if the last figure in that amount is fifty thousand or more, the amount shall be increased to the next higher amount which is a multiple of lakh and if the last figure in that amount is less than fifty thousand, the amount shall be reduced to the next lower amount which is a multiple of lakh.”.
[F. No. S-Admn./II/8/2008-Vol. I]
RATAN P. WATAL, Secy.
Foot Note. – Principal regulations were notified vide No. G.S.R. 196(E) dated 19th March, 2008 and subsequently amended vide G.S.R. 800 (E) dated 19th November, 2008.
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